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Rights of Shareholders
and the General Assembly

Almarai’s Bylaws and Corporate Governance Rules ensure
that shareholders enjoy all rights related to shares, in
particular, the right to receive a share of approved dividend
payments, the right to receive a share of the Company’s
assets upon liquidation, the right to attend General
Assembly Meetings and participate in their deliberations
and voting, the right to dispose of shares, the right to oversee
the work of the Board of Directors and file responsibility
litigation against Board Members, and the right to inquire
and request information that does not compromise the
interests of the Company and does not conflict with the
terms and executive regulations of the CMA. Almarai
allows maximum participation by shareholders at General
Assembly Meetings and is keen to ensure that the choice
of time and venue enables full participation. The Company
has adopted an electronic voting system to make it easier
for shareholders to exercise their right of voting if they are
unable to attend in person. Almarai’s Bylaws and Corporate
Governance Rules also contain provisions related to the
General Assembly, including procedures and precautions
necessary to ensure that all shareholders are exercising
their regular rights. The General Assembly is the highest
power in the Company, with sole authorities including: the
appointment and termination of Board Members, approval
of the Consolidated Financial Statements, appointment

of the Audit Committee and the external auditor and
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determination of his fees, approval of the regulation for the
Audit Committee including its procedures, duties and rules
for selecting its members, the means of their nomination,
the term of their membership, their remunerations, and
the mechanism of appointing temporary members in
case a seat on the Committee becomes vacant, approval
of the regulation for the Remuneration and Nomination
Committee including its procedure, duties and rules for
selecting its members, the term of their membership and
their remunerations, approval of dividend distribution

as recommended by the Board of Directors, increase or
decrease of the capital of the Company and, amendment
of the Bylaws. Almarai provides sufficient access for its
shareholders to read the minutes of the General Assembly
Meeting and provides the CMA with a copy of the minutes
within 10 days of the meeting. Shareholder concerns

that have a significant gravity are elevated through

the appropriate channels to the Board of Directors for
consideration and action. If necessary, these concerns
would be raised to the Board Secretary. Any material
concerns that could potentially impact the Company or its
financial position and which are available in all means of
media, newspaper, Almarai website or announcement via
Tadawul will be communicated to the Board of Directors.
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