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The Board of Directors has taken care to ensure the 
professional performance of the Company during 2022 and 
certifies the following:

•	  There are no equity shares or debt instruments 
belonging to subsidiaries. 

•	 There were no convertible debt instruments, or 
any securities or contractual rights of initial public 
offering or similar rights issued or granted by Almarai, 
and there was no compensation obtained by Almarai 
in return.

•	 There were no rights of conversion or initial public 
offering under convertible debt instruments, or 
any securities or contractual rights of initial public 
offering or similar rights issued or granted by Almarai. 

•	 There were no substantial operational conflicts of 
interest during 2022, other than those that have been 
disclosed. 

•	 We did not receive a request from the external 
auditors to call a meeting of the General Assembly 
during 2022. 

•	 We did not receive a request from shareholders 
owning 5% or more of the Company’s share capital to 
call a meeting of the General Assembly during 2022.

•	 There was no procedure that might lead to the 
obstruction of shareholders’ rights of voting.

•	 There were no significant events affecting the 
integrity of the financial position of the Company after 
the financial year 2022 requiring disclosure, other 
than information that is available and declared. 

•	 The Company did not provide loans or credit facilities 
to any Member of the Board of Directors. 

•	 Proper books of account have been maintained. 
•	 The system of internal control is sound and has been 

effectively implemented. 
•	 There are no significant doubts concerning Almarai’s 

ability to continue as a going concern. 

Recommendations to the General 
Assembly 
After reviewing the most important operational and financial 
activities for the financial year 2022, we are pleased to 
attach the Consolidated Financial Statements with the 
Auditor’s Report. We recommend that the General Assembly 
approve the Directors’ Report, the Consolidated Financial 
Statements and the Auditor’s Report. The place and time of 
the General Assembly Meeting and any other items on the 
agenda will be announced at a later date. 
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